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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 ARRO015

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 APR IL 2014

The Board of Directors of Astro Malaysia HoldingerBad (“AMH” or “the Company”) is pleased to annoanthe
following unaudited condensed consolidated findrst@ements for the first quarter ended 30 ApIL2 which should be
read in conjunction with the audited financial staénts for the financial year ended 31 January 2&i& the
accompanying explanatory notes attached to thediteglicondensed consolidated financial statements.

UNAUDITED CONDENSED CONSOLIDATED INCOME STATEMENTS

INDIVIDUAL QUARTER CUMULATIVE QUARTER
QUARTER QUARTER PERIOD PERIOD
ENDED ENDED ENDED ENDED
Note 30/4/2015 30/4/2014 30/4/2015 30/4/2014
RM’'m RM’'m % RM’'m RM’'m
Revenue 1,330.1 12539 +6 1,330.1 1,253.9
Cost of sales (814.3) (797.3) (814.3) (797.3)
Gross profit 515.8 456.6 *+13 515.8 456.6
Other operating income 5.9 11.7 5.9 11.7
Marketing and distribution costs (124.3) (126.3) (124.3) (126.3)
Administrative expenses (131.1) (129.7) (131.1) (129.7)
Profit from operations 266.3 212.3 +25 266.3 212.3
Finance income 20.3 19.0 20.3 19.0
Finance costs (58.1) (63.8) (58.1) (63.8)
Share of post-tax results from
investments accounted for using the
equity method 1.9 0.7 1.9 0.7
Profit before tax 17 230.4 168.2 +37 230.4 168.2
Tax expense 18 (63.7) (39.3) (63.7) (39.3)
Profit for the financial period 166.7 1289 +29 166.7 128.9
Attributable to:
Equity holders of the Company 168.2 128.3 +31 168.2 128.3
Non-controlling interests (1.5) 0.6 (1.5) 0.6
166.7 128.9 +29 166.7 128.9
Earnings per share attributable to equity
holders of the Company (RM):
- Basic 26 0.032 0.025 0.032 0.025
- Diluted 26 0.032 0.025 0.032 0.025

%

+6

+13

+25

+37

+29

+31

+29



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 ARRO015

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF COMP REHENSIVE INCOME

INDIVIDUAL QUARTER CUMULATIVE QUARTER
QUARTER QUARTER PERIOD PERIOD
ENDED ENDED ENDED ENDED
30/4/2015 30/4/2014 30/4/2015 30/4/2014
RM'm RM’'m RM'm RM’'m
Profit for the financial period 166.7 128.9 166.7 128.9
Other comprehensive
(loss)/income:
Items that will be reclassified
subsequently to profit or loss:
- Net change in cash flow hedge (58.7) (29.8) (58.7) (29.8)
- Net change in available-for-sale
financial assets - 0.1 - 0.1
Foreign currency translation ( F 0.5 F
Other comprehensive loss,
net of tax (58.2 (29.7) (58.2) (29.7)
Total comprehensive income for the
financial period 108.5 99.2 108.5 99.2
Attributable to:
Equity holders of the Company 110.0 98.6 110.0 98.6
Non-controlling interests (1.5) 0.6 (1.5) 0.6
108.5 99.2 108.5 99.2

#  Denotes RM21,000



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)

QUARTERLY REPORT FOR THE FIRTH QUARTER ENDED 30 ARR2015

(Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEET

Non-current assets

Property, plant and equipment
Investments in associates
Investments in joint ventures
Other investment

Receivables and prepayments
Deferred tax assets

Derivative financial instruments
Intangible assets

Current assets

Inventories

Receivables and prepayments
Derivative financial instruments
Tax recoverable

Cash and bank balances

Total assets

Current liabilities

Payables

Derivative financial instruments

Borrowings
Tax liabilities

Net current assets

AS AT AS AT
Note 30/4/2015 31/1/2015
Unaudited Audited
RM'm RM'm
1,739.7 1,880.9
51.3 48.9
0.1 -
45.0 57.4
205.7 242.4
62.1 54.1
21 160.2 185.1
1,964.6 1,955.9
4,228.7 4,424.7
13.3 13.0
787.4 826.7
21 65.6 112.2
0.6 1.2
1,450.8 1,353.6
2,317.7 2,306.7
6,546.4 6,731.4
22 1,502.5 1,735.8
21 15.9 2.9
20 400.6 400.1
89.2 68.9
2,008.2 2,207.7
309.5 99.0




ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 ARRO015

(Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEET (con tinued

Non-current liabilities

Payables

Derivative financial instruments
Borrowings

Deferred tax liabilities

Total liabilities

Net assets

Capital and reserves attributable to
equity holders of the Company

Share capital

Share premium

Exchange reserve

Capital redemption reserve
Capital reorganisation reserve
Hedging reserve

Fair value reserve

Share scheme reserve
Accumulated losses

Non-controlling interests
Total equity

@ Denotes RM677.50

AS AT AS AT
Note 30/4/2015 31/1/2015
Unaudited Audited
RM'm RM'm
22 656.7 612.2
21 14.9 11.7
20 3,074.0 3,103.3
82.0 82.2
3,827.6 3,809.4
5,835.8 6,017.1
710.6 714.3
520.2 520.2
6,174.7 6,174.7
0.8 0.3
8.0 0.0°
(5,470.2) (5,470.2)
19.4 78.1
30.1 25.3
(583.3) (634.5)
691.7 693.9
18.9 20.4
710.6 714.3




ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 ARRO015

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CHAN GES IN EQUITY

Attributable to equity holders of the Comp

Capital Capital Non-
Share Share Exchange redemption reorganisation Hedging  Share scheme Accumulated controlling
Period ended 30/4/2015 capital  premium reserve reserve reserve reserve reserve losses Total interests Total
RM’'m RM'm RM'm RM’'m RM’'m RM’'m RM'm RM’'m RM’'m RM’'m RM’'m
At 1/2/2015 520.2 6,174.7 0.3 0.0 (5,470.2) 78.1 253 (634.5) 693.9 204 714.3
Profit for the financial period - - - - - - - 168.2 168.2 (1.5) 166.7

Other comprehensive
income/(loss) for the financial
period - - 0.5 - - (58.7) - - (58.2) - (58.2)

Total comprehensive
income/(loss) for the financial

period - - 0.5 - - (58.7) - 168.2 110.0 (1.5) 108.5
Ordinary shares dividends - - - - - - - (117.0) (117.0) - (117.0)
Share-based payment transactio - - - - - - 4.8 - 4.8 - 4.8
Transactions with owners - - - - - - 4.8 (117.0) (112.2) - (112.2)
At 30/4/2015 520.2  6,174.7 0.8 0.0% (5,470.2) 19.4 30.1 (583.3)  691.7 18.9 710.6

@  Denotes RM677.50



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 ARRO015

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CHAN GES IN EQUITY (continued)

Abttable to equity holders of the Company

Capital Capital Non-
Share Share Exchange redemption reorganisation Hedging Fair value Share scheme Accumulated controlling
Period ended 30/4/2014 capital  premium reserve reserve reserve reserve reserve reserve losses Total interests Total
RM'm RM'm RM'm RM'm RM’'m RM'm RM’'m RM'm RM’'m RM'm RM'm RM’'m
At 1/2/2014 519.8 6,165.4 0.0° 0.0* (5,470.2) 27.8 0.2 16.9 (647.0) 612.9 4.1 617.0
Profit for the financial period - - - - - - - - 128.3 128.3 0.6 128.9
Other comprehensive loss for
the financial period - - - - - (29.8) 0.1 - - (29.7) - (29.7)
Total comprehensive (loss)/income
for the financial period - - - - - (29.8) 0.1 - 128.3 98.6 0.6 99.2
Ordinary shares dividends - - - - - - - - (104.0) (104.0) - (104.0)
Issuance of shares to non-controlling
interests - - - - - - - - - - 2.0 2.0
Share-based payment transaction - - - - - - - 4.6 - 4.6 - 4.6
Transactions with owners _ _ _ ) _ ) ) 46 (104.0) (99.4) 20 (97.4)
At 30/4/2014 519.8  6,165.4 0.0 0.0* (5.470.2) (2.0) 0.3 215 6227) 6121 67 6188

* Denotes RM677.50
$ Denotes RM27,000



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)

(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RR 2015

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for:

Non-cash itents

Interest expense

Interest income

Fair value gain on measuring equity interest iaiatjventure
Operating cash flows before changes in working cajail
Changes in working capital

Cash flows from operations

Income tax paid

Interest received

Net cash flows generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from disposal of property, plant and egait and intangibles
Proceeds from disposal of investment in a jointuen

Purchase of property, plant and equipment and dgjiltées

Disposal of unit trusts

Acquisition of other investment

Investment in a joint venture

Acquisition of subsidiary, net of cash and cashiejents acquired
Maturities of fixed deposits

Interest received on advances to associate

Net cash flows (used in)/generated from investingctivities

CASH FLOWS FROM FINANCING ACTIVITIES
Dividends paid

Interest paid

Issuance of shares to non-controlling interests
Payment for set-top boxes

Payment of finance lease liabilities

Net cash flows used in financing activities

NET INCREASE IN CASH AND CASH EQUIVALENTS

EFFECTS OF FOREIGN EXCHANGE RATE CHANGES

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
FINANCIAL YEAR

CASH AND CASH EQUIVALENTS AT THE END OF THE
FINANCIAL PERIOD*

PERIOD PERIOD
ENDED ENDED
30/4/2015 30/4/2014
RM’'m RM’'m
230.4 168.2
312.7 336.7
48.1 53.4
(15.6) (14.3)
- (9.0)
575.6 535.0
(71.9) (80.4)
503.7 454.6
(51.5) (37.6)
9.7 8.6
461.9 425.6
0.1 0.3
1.0 -
(129.7) (130.0)
- 170.0
- (3.3)
(0.1) -
- (11.3)
(89.9) 185.2
- 0.5
(218.6) 211.4
(117.0) (104.0)
(25.6) (25.8)
- 2.0
(66.0) (135.5)
(27.8) (0.2)
(236.4) (263.5)
6.9 373.5
0.4 -
588.4 353.2
595.7 726.7




ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 R 2015

N Non-cash items mainly represent amortisation trigible assets and depreciation of property, @adtequipment
as disclosed in Note 17.

# The difference between the cash and cash equotsad@d cash and bank balances represent depdbitsamks that
have maturity periods of more than 3 months.

Material Non-Cash Transaction

During the financial period ended 30 April 2015 tBroup acquired property, plant and equipment bgma of vendor
financing of RM26.5m (30 April 2014: RM68.1m). Ti&roup had repaid RM66.0m (30 April 2014: RM135.5m)
relation to vendor financing for property, plantlaaguipment capitalised in prior financial years.

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134
1 BASIS OF PREPARATION

The unaudited quarterly report has been preparestéordance with the reporting requirements a®getn
Malaysian Financial Reporting Standard (“MFRS”) 13dterim Financial Reporting”, Paragraph 9.22 and
Appendix 9B of the Bursa Malaysia Securities Berhain Market Listing Requirements (“Bursa Secustie
Listing Requirements”) and should be read in cocijiom with the audited financial statements for financial
year ended 31 January 2015.

The significant accounting policies and methodspaeid for the unaudited condensed financial statésnae
consistent with those adopted for the audited fir@rstatements for the financial year ended 3Lidgn2015.

The adoption of the following MFRSs and AmendméatdFRSs that came into effect on 1 February 20d5 d
not have any significant impact on the unauditeddemsed consolidated financial statements upon ithigal
application.

« MFRS 119 Defined Benefit Plans: Employee Contidns (effective from 1 July 2014)
e Annual Improvements to MFRS 2011 — 2013 Cycléeive from 1 July 2014)
e Annual Improvements to MFRS 2010 — 2012 Cycle (effe from 1 July 2014)

MFRSs and Amendments to MFRSs that is applicable tthe Group but not yet effective

The Group has not early adopted the following antiog standards that have been issued by the Malays
Accounting Standards Board (“MASB”) as these afeative for the financial periods beginning on ¢ieal
February 2016:

. MFRS 9 Financial Instruments — Classification aneéasurement of Financial Assets and Financial
Liabilities (effective from 1 January 2018)

. MFRS 15 Revenue from Contracts with Customers ¢éffe from 1 January 2017)

. Amendments to MFRS 116 and MFRS 138 ClarificatidnAoceptable Methods of Depreciation and
Amortisation (effective from 1 January 2016)

. Annual Improvements to MFRS 2012 — 2014 Cycle (ife from 1 January 2016)

. Amendments to MFRS 101 Disclosure Initiative (efffex from 1 January 2016)

. Amendments to MFRS 11 Accounting for Acquisitiorfdmterests in Joint Operations (effective from 1
January 2016)

. Amendments to MFRS 127 Equity Method in Separataféial Statements (effective from 1 January
2016)

. Amendments to MFRS 10 and MFRS 128 Sale or Cortobwf Assets between an Investor and its
Associate or Joint Venture (effective from 1 Jagui16)



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RR 2015

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed
2 SEASONAL/CYCLICAL FACTORS

The operations of the Group were not significaaffgcted by seasonal and cyclical factors.

3 UNUSUAL ITEMS

There were no unusual items affecting the assatslities, equity, net income or cash flows of tAeoup in the
first quarter ended 30 April 2015.

4 MATERIAL CHANGES IN ESTIMATES

There were no material changes in estimates of ata@aported in the prior financial year that haveaterial
effect in the first quarter ended 30 April 2015.

5 DEBT AND EQUITY SECURITIES

There were no issuance, repurchase and repaymeigbofand equity securities by the Group duringfitss
quarter ended 30 April 2015.

6 DIVIDENDS PAID

The fourth interim single-tier dividend of 2.25 seer ordinary share in respect of the financialrysaded 31
January 2015 amounting to RM117,038,889 was pai2%ofpril 2015.

Refer to Note 25 for dividends declared duringftrst quarter ended 30 April 2015.

7 SEGMENT RESULTS AND REPORTING

For management purposes, the Group is organisedirdiness units based on their services and raaw
reportable segments based on operating segmefutoass:

(i) The television segment is a provider of televisiservices including television content, creation,
aggregation and distribution, magazine publicatiod distribution and multimedia interactive sersice

(i) The radio segment is a provider of radio broadegstervices; and

(i) Others

The corporate function relates to treasury and g@ment services and is not an operating segmem. Th
corporate function is presented as part of then@tiation to the consolidated total.

Transactions between segments are carried out dnafhyuagreed basis. The effects of such inter-sggm
transactions are eliminated on consolidation. Tkasarement basis and classification are consigiéimthose
adopted in the previous financial year.

Segment profit, which is profit before tax, is usedmeasure performance as management believesuolat
information is the most relevant in evaluating tesults. Income taxes are managed on a group hagisire
not allocated to operating segments.

Segment assets

The total of segment assets is measured basedlassats (including goodwill and excluding defertaxl asset)
of a segment.
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RR 2015

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed

SEGMENT RESULTS AND REPORTING (continued)

Segment liabilities

The total of segment liabilities is measured basedll liabilities (excluding tax liabilities) of segment.

Quarter ended
30/4/2015

External revenue

Interest income
Interest expense
Depreciation and
amortisation
Share of post-tax
results from
investments
accounted for
using the
equity method
Segment
profit/(loss) —
Profit/(loss)
before tax

As at 30/4/2015
Segment assets

Segment liabilities

Quarter ended
30/4/2014

External revenue

Interest income
Interest expense
Depreciation and
amortisation
Share of post-tax
results from
investments
accounted for
using the
equity method
Segment
profit/(loss) —
Profit/(loss)
before tax

Corporate
Television Radio Other§” Function Elimination Total
RM’'m RM’'m RM’'m RM'm RM'm RM'm
1,231.3 61.8 36.5 0.5 11830
10.8 0.7 1.0 30.9 (27.8) 15.6
(46.9) (1.0) (28.0) 27.8 (48.1)
296.7)  (1.3) (1.1) (1.3) 11.6 (288.8)
- - 1.9 - - 1.9
203.8 29.1 (6.0) (4.4) 7.9 230.4
5,368.3 1,177.9 117.3 528.7 (707.9) 6,484.3
3,333.7 78.1 51.8 2,882.0 (681.0) 5,664.6
Corporate
Television Radio  Other§’ Function Elimination Total
RM’'m RM’'m RM’'m RM’'m RM'm RM’'m
1,196.7 53.3 - 3.9 1,253.9
53 05 0.6 31.7 (23.8) 143
(49.4) (0.2) (0.6) (27.1) 23.8 (53.4)
(311.8) (1.4) - (1.4) 4.7 (309.9)
1.7) - 2.4 - 0.7
144.7 223 3.7) (7.5) 12.4 168.2

10



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RR 2015

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed

7 SEGMENT RESULTS AND REPORTING (continued)
As at Corporate
31/1/2015 Television Radio Other§ Function Elimination Total
RM'm RM’'m RM’'m RM’'m RM’'m RM’'m
Segment assets 5,383.3 1,402.7 124.6 529.7 .0)763 6,677.3
Segment liabilities 3,370.9 277.1 52.2 2,892.8 (727.0) 5,866.0

@ Others mainly comprise of home-shopping business

8 CHANGES IN THE COMPOSITION OF THE GROUP

There were no changes in the composition of thai@during the first quarter ended 30 April 2015.

9 INDEMNITY, GUARANTEES AND CONTINGENT ASSETS
a. Indemnity and guarantees

Details of the indemnity and guarantees of the @rasiat 30 April 2015, for which no provision hazb
made in the interim financial statements, are tsgebelow:

Group
30/4/2015 31/1/2015
RM’'m RM'm
Indemnity given to financial institutions in respec
of bank guarantees issued (unsecured):
- Programme rights venddrs 164.5 166.5
- Other$ 19.4 15.7
Other indemnities:
- Guarantee to programme rights vendor providedMH* 1,056.2 1,072.5
- Indemnity to Maxis Berhad (“Maxis”) pursuant to
shareholders’ obligations in respect of Advancedelgss
Technologies Sdn. Bhd. 6.3 6.3
1,246.4 1,261.0

Notes:

1 Included as part of the programming commitmentgfogramme rights as set out in Note 10.

2 Consist of bank guarantees issued mainly to Rbishysian Customs, utility companies, the Health
Ministry and Perbadanan Kemajuan Filem Nasionaldykih.

b. Contingent assets

The Group is currently in negotiations with MEAS/&htellite Systems Sdn. Bhd. on a settlement amount
receivable for the delay in the return of the Ttdhsponder from the original return date (31 Ad¢4).
The said transponder has since been returned iradaf015.

11



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RR 2015

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed
10 COMMITMENTS

The Group has the following commitments not progidier in the interim financial statements as atehe of
the financial period:

30/4/2015 31/1/2015
Approved Approved Approved Approved
and and not and and not
contracted contracted contracted contracted
for for Total for for Total
RM’'m RM’'m RM’'m RM’'m RM’'m RM'm
Property, plant
and equipment* 2,826.0 279.9 3,105.9 2,874.7 275.1 3,149.8
Software 165.9 150.3 316.2 188.1 62.9 251.0
Film library and
programme
rights 929.2 377.8 1,307.0 907.9 796.5 1,704.4
3,921.1 808.0 4,729.1 3,970.7 1,134.5 5,105.2

* Included in approved and contracted for is the Bupptransponder capacity with MEASAT Internatibna
(South Asia) Ltd. and MEASAT Satellite Systems S8ihd. (“MSS”), both related parties, on MEASAT-3B
and MEASAT-3C satellites, of RM1,911.5m and RM5%i.2espectively. Both are subsidiaries of a
company in which Ananda Krishnan Tatparanandam KTAas a 99% direct equity interest.

11 SIGNIFICANT RELATED PARTY DISCLOSURES

The Group has a number of related party transactwith companies directly or indirectly controlleég or
associated with Usaha Tegas Sdn. Bhd. (“UTSB”) &l as companies or entities directly or indirectly
controlled by or associated with Ananda Krishnatp@eanandam (“TAK”) or in which he is deemed to dnan
interest, both of whom are deemed substantial kblters of the Company.

UTSB has a 24.01% indirect interest in the Comptmgugh its wholly-owned subsidiaries All Asia Madi
Equities Limited and Usaha Tegas Entertainmente®ystSdn Bhd. The ultimate holding company of UTSB i
PanOcean Management Limited (“PanOcean”). PanOesdhr trustee of a discretionary trust, the bemnsiies

of which are members of the family of TAK and foatidns including those for charitable purposeshdéligh
PanOcean and TAK are deemed to have an interefteirshares of the Company, they do not have any
economic or beneficial interest in the shares a$ snterest is held subject to the terms of therdtionary
trust.

TAK also has a deemed interest in the shares o€tivapany via entities which are the direct shamdrsl of
the Company and held by companies ultimately ctlettdoy TAK.

In addition to the related party disclosures mamielsewhere in the financial statements, sebelotv are

other significant transactions and balances. Tlata® party transactions described below were ediout on
agreed terms with the related parties.

12
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RR 2015

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed

SIGNIFICANT RELATED PARTY DISCLOSURES (continued)

Related Parties

Maxis Mobile Services Sdn. Bhd.
Maxis Broadband Sdn. Bhd.
ASTRO Overseas Limited (“AOL")

Relationship

Subsidiary of ajaienture of UTSB
Subsidiary of a jointtuem of UTSB
Subsidiary of Astioldings Sdn Bhd (“AHSB"), a
company jointly controlled by UTSB and Khazanah

UTSB Management Sdn. Bhd.
Kristal-Astro Sdn. Bhd.

Celestial Movie Channel Limited

Sun TV Network Limited

Media Innovations Pty Ltd

Tiger Gate Entertainment Limited
MEASAT International (South Asia) Ltd.

MEASAT Satellite Systems Sdn. Bhd.

GS Home Shopping Inc.

Nasional Berhad, pursuant to a shareholders’ agraeim

relation to AHSB

Subsidiary of UTSB

Associate of the Company

Associate of AOL

Joint venture partner of RO

Subsidiary of AOL
Associate of AOL

Subsidiary of a company in which TAK has a 99% dire

equity interest

Subsidiary of a company in which TAK has a 99% dire

equity interest

Major shareholder of Astr8 Shop Sdn. Bhd., a 60%

owned subsidiary of the Company

Transaction Transaction Balances Balances
for the for the due due
period period from/(to) from/(to) Commitments Commitments
ended ended as at as at as at as at
30/4/2015 30/4/2014 30/4/2015 31/1/2015 30/4/2015 31/1/2015
RM’'m RM’'m RM'm RM'm RM’'m RM'm
(i) Sales of goods and services
- Maxis Mobile Services
Sdn. Bhd. 3.1 25 33 5.2 -
(Multimedia , interactive and
airtime sales)
- Maxis Broadband
Sdn. Bhd. 3.2 4.4 3.2 4.1 -
(Licensing income)
- Kristal-Astro Sdn. Bhd. 6.7 6.2 52 6.0
(Programme services and
right sales, technical
support and smartcard
rental )
- ASTRO Overseas
Limited 0.4 3.6 -

(Management fees)

13
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(ii)

(iii)

ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RR 2015

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed

SIGNIFICANT RELATED PARTY DISCLOSURES (continued)

Purchases of goods and service

UTSB Management Sdn.
Bhd.

(Personnel, strategic and
other consultancy and
support services)

Maxis Broadband Sdn. Bhd.
(Telecommunication
services)

MEASAT International
(South Asia) Ltd.

(Deposit paid on transponde
lease)

MEASAT Satellite Systems
Sdn. Bhd.

(Deposit paid on transponde
lease)

Sun TV Network Limited
(Programme broadcast
rights)

Celestial Movie Channel
Limited

(Programme broadcast right
Media Innovations Pte Ltd
(Design, build and commiss
of Over-the-Top solution)

Tiger Gate Entertainment
Limited
(Programming rights)

GS Home Shopping Inc.
(Development of software
system, purchase of retail
products)

Key management personnel
compensation

Salaries, bonus and
allowances and other staff
related costs

Directors fees

Defined contribution plans

Transaction
for the
period
ended

30/4/2015

2.6

18.6

9.1

4.8

2.9

3.4

7.4

Transaction Balances
for the due
period from/(to)

ended as at
30/4/2014 30/4/2015
4.6 (1.9)
14.7 (20.8)
- 71.1
8.0 9.2)
4.4 a.7)
- (1.0)
2.9 a.7)
- (4.9)
11.4
0.5
15

14

Balances
due
from/(to)
as at

31/1/2015

(1.8)

(21.1)

72.2

7.7)

1.7)

(11.2)

2.3)

(5.5)

Commitments
as at
30/4/2015

1,9115

591.2

Commitments
as at
31/1/2015

19411

600.4
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RR 2015

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed
11 SIGNIFICANT RELATED PARTY DISCLOSURES (continued)

(iv) Government-related entities

Khazanah Nasional Berhad (“KNB”) is deemed intexrdsh 20.72% equity interest in the Company held
by its wholly-owned subsidiary, Pantai Cahaya Bamtures Sdn Bhd (“PCBV”). KNB is the strategic
investment fund of the Government of Malaysia. & one (1) share owned by the Federal Lands
Commissioner, a body corporate incorporated urteFederal Lands Commissioner (Incorporation) Act,
1957, all of the ordinary shares of KNB are ownedthe Minister of Finance Incorporated, a body
corporate incorporated under the Minister of Firar{tncorporation) Act, 1957 (“MoF Inc.”).

All the transactions entered into by the Group with government-related entities are conductedhén t
ordinary course of the Group’s business on neguatitgrms.

The Group has transactions that are collectivaly,rot individually significant with other governmte
related entities in respect of public utilities.rRbe financial period ended 30 April 2015, managem
estimates that the aggregate amounts of the Giigoffisant transactions with government-relatedters
are at 2.6% of its total administrative expensaeshB8% of its total revenue.

12 FAIR VALUE MEASUREMENTS

Fair values are categorised into different levela fair value hierarchy based on the inputs uselea valuation
techniques as follows:

Level 1:  Quoted (unadjusted) prices in active marker identical assets or liabilities.

Level 2:  Other techniques for which all inputs whitave a significant effect on the recorded falugare
observable, either directly (ie. from prices) atinectly (ie. derived from prices).

Level 3:  Techniques which use inputs which havegaificant effect on the recorded fair value theg aot
based on observable market data.

(8) Financial instruments carried at amortised cost

The carrying amounts of financial assets and ligsl of the Group as at 30 April 2015 approximated
their fair values except as set out below:

(Assets)/Liabilities measured at amortised cost:

Carrying
amount Level 1 Level 2 Level 3

30 April 2015 RM’'m RM’'m RM’'m RM’'m
Other investments - bonds (45.0) - (45.4) -
Borrowings — finance lease liabilities 623.0 - 710.4 -
31 January 2015
Other investments - bonds (45.0) - (44.6) -
Borrowings — finance lease liabilities 639.0 - 698.9 -
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RR 2015

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed
12 FAIR VALUE MEASUREMENTS (continued)

(@) Financial instruments carried at amortised cos{continued)

The fair value of financial instruments categoris¢d_evel 2 is determined based on a discounteld cas
flow analysis, using contractual cash flows andkaginterest rates.

(b) Financial instruments carried at fair value
The following table represents the assets andiliaisimeasured at fair value:

(Assets)/Liabilities measured at fair value:

Carrying
amount Level 1 Level 2 Level 3
RM’'m RM'm RM’'m RM’'m
Recurring fair value measurements
30 April 2015
Forward foreign currency
exchange contracts — cash
flow hedges (43.8) - (43.8) -
Interest rate swaps — cash flow hedges 17.3 - 17.3 -
Cross-currency interest rate swaps —

cash flow hedges (168.5) - (168.5) -

31 January 2015
Other investments —Preference

shares in unquoted company (12.4) - (12.4) -
Forward foreign currency
exchange contracts — cash

flow hedges (94.9) - (94.9) -
Interest rate swaps — cash flow hedges 13.7 - 13.7 -
Cross-currency interest rate swaps —

cash flow hedges (201.4) - (201.4) -

The valuation technique used to derive the Levé&hi@value for derivative financial instrumentsas
disclosed in Note 21.

The valuation technique used to derive the LevdhiR value for other investment is determined by
reference to recent sales price of a comparabieddion with a third party.

During the financial year, there were no transfemieen Level 1 and Level 2 fair value measurensend,
no transfer into and out of Level 3 fair value meament.
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30RE 2015
BURSA SECURITIES LISTING REQUIREMENTS
13 ANALYSIS OF PERFORMANCE

(@) Performance of the current quarter (First Quartétdj against the corresponding quarter (First Quart

FY15):
All amounts in RMm unless otherwise stated
Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
30/4/2015 30/4/2014 30/4/2015 30/4/2014

Consolidated Performance
Total revenue 1,330.1 1,253.9
EBITDA! 472.5 441.2
EBITDA margin (%) 35.5 35.2
Profit before tax 230.4 168.2
Net profit 166.7 128.9
Net increase in cash 97.2 188.4
(i) Television
Subscription revenue 1,087.1 1,053.7
Advertising revenue 74.5 69.0
Other revenue 69.7 74.0
Total revenue 1,231.3 1,196.7
EBITDA 447.9 413.4
EBITDA margin (%) 36.4 34.5
Profit before tax 203.8 144.7
Total residential subscribers-end o

period (‘000) 4,520.8 3,996.0
Pay-TV residential subscribers-enc

of period (‘000) 3,504.5 3,470.4
Pay-TV residential subscribers-net

additions (‘000 (5.1) 28.1
Non-subscription customers-end o

period (‘000 1,016.3 525.6
Non-subscription customers-net

additions (‘000 96.6 83.7
Pay-TV residential ARPYRM) 99.0 97.1
MAT Churri(%) 10.3 9.9
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30RE 2015
BURSA SECURITIES LISTING REQUIREMENTS (continued
13 ANALYSIS OF PERFORMANCE (continued)

(@) Performance of the current quarter (First Quardét@) against the corresponding quarter (F@siartel
FY15) (continued):

All amounts in RMm unless otherwise stated

Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
30/4/2015 30/4/2014 30/4/2015 30/4/2014
(i) Radio
Revenue 61.8 53.3
EBITDA! 29.7 23.4
EBITDA margin (%) 48.1 43.9
Profit before tax 29.1 22.3
Listeners (‘000) 12,566 12,645
Share of Radeb) 63.0 59.1
Notes:

1. Earnings before interest, tax, depreciation andrasadion (“EBITDA”) represent profit/(loss) befomset
finance costs, tax, impairment, write-off and degton of property, plant and equipment and arsatibn
of intangible assets such as software (but exctpdimortisation of film library and program rightdieh
are expensed as part of cost of sales), impairroénhvestments and share of post-tax results from
investments accounted for using the equity method.

2. Average Revenue Per User (“ARPU”) is the monthlgrage revenue per residential subscriber. ARPU is
calculated by dividing the total subscription rewvenderived from residential subscribers over the la
twelve months with average number of residentibbstibers over the same period.

3. MAT (moving annual total) Churn is computed by divig the sum of Churn over the last twelve months
with the average residential customer base ovesdhee period. Churn is the number of subscribegs av
given period whose subscriptions have been terethatther voluntarily or involuntarily (as a resok
non-payment), net of reconnections within a giveriga.

4. Based on the Radio Listenership Survey by Nielsgadl5 June 2015 (Quarter 1 FY15: 4 June 2014).

5. Based on Advertising expenses (“Adex”) from Nielddedia Report dated 14 May 2015 (Quarter 1 FY15:
15 May 2014). Radex is radio advertising expenditiifor the current quarter, Share of radex does not
include RTM radio stations.
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RR 2015

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued
13 ANALYSIS OF PERFORMANCE (continued)

(@) Performance of the current quarter (First Quartét@) against the corresponding quarter (First Quart
FY15) (continued):

Consolidated Performance

Revenue

Revenue for the current quarter of RM1,330.1m wigbdr by RM76.2m or 6.1% against corresponding tguar
of RM1,253.9m. This was mainly due to the incre@sesubscription, advertising and other revenue of
RM33.4m, RM14.0m and RM28.8m respectively.

The increase in subscription revenue is attribuiedboth an increase in ARPU for Pay-TV residential
subscribers of RM1.90 (from RM97.10 to RM99.00) ard increase in the number of Pay-TV residential
subscribers by 34,100 (from 3,470,400 to 3,504,500)

The increase in other revenue is due to an increaseerchandise sales of RM36.5m from home-shopping
business.

Radio’s revenue for the current quarter of RM61.8as higher by RM8.5m compared with corresponding
quarter of RM53.3m. The higher revenue performamae driven by continuous strong listenership rating

EBITDA margin

EBITDA margin increased by 0.3% against correspogdjuarter mainly due to lower installation costsyer
selling and distribution expenses as a percentdgeev@nue. The increase was offset by higher cdst o
merchandise sales and impairment of other invedtmen

Net Profit

Net profit increased by RM37.8m or 29.3% comparétth the corresponding quarter. The increase irpnafit

is mainly due to the increase in EBITDA of RM31.3ecrease in depreciation of set-top boxes of RBIR2.
decrease in amortisation of software of RM4.4m dectease in net finance costs of RM7.0m, which affset

by an increase in tax expenses of RM24.4m.

Cash Flow
Decrease in cash of RM91.2m as compared with qooreing quarter is mainly due to sales of unitttiafs

RM170.0m in corresponding quarter and higher repaynof finance lease liabilities of RM27.6m. Thigasw
offset by higher operating cash flows of RM36.3nd ower payment for set-top boxes of RM69.5m.
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(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RR 2015

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued
13 ANALYSIS OF PERFORMANCE (continued)

(@) Performance of the current quarter (First Quartét@) against the corresponding quarter (First Quart
FY15) (continued):

Television

Television registered an increase in total revesfu@M34.6m (or 2.9%) compared with correspondingrtgr,
which was mainly attributable to an increase inssuiption and advertising revenue of RM33.4m and53vh
respectively, offset by a decrease in other revefilkM4.3m.

The increase in subscription revenue is attribuiedboth an increase in ARPU for Pay-TV residential
subscribers of RM1.90 (from RM97.10 to RM99.00) amd increase in number of Pay-TV residential
subscribers by 34,100 (from 3,470,400 to 3,504,500)

Television EBITDA increased by RM34.5m or 8.3% agaicorresponding quarter mainly due to the in@éas
revenue as highlighted above.

Radio

Radio’s revenue for the current quarter of RM61\8as higher by RM8.5m compared with the correspandin
quarter of RM53.3m. The higher revenue performamas driven by the pricing and strong inventory tagen
line with strong listenership ratings and seastynddictors. The growth in revenue was achieved itleghe
overall declined in Adex for the period.

The higher revenue resulted in higher Astro Rad&BdTDA for the current quarter of RM29.7m, an iease
of RM6.3m or 26.9% against the corresponding quarte
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30RE 2015
BURSA SECURITIES LISTING REQUIREMENTS (continued
13 ANALYSIS OF PERFORMANCE (continued)

(b) Performance of the current quarter (First Quartéfldj against the preceding quarter (Fourth Quarter

FY15):
All amounts in RMm unless otherwise stated
Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
30/4/2015 31/1/2015 30/4/2015 31/1/2015

Consolidated Performance
Total revenue 1,330.1 1,348.2
EBITDA® 472.5 477.5
EBITDA margin (%) 355 35.4
Profit before tax 230.4 201.8
Net profit 166.7 137.7
Net increase/(decrease) in cash 97.2 (117.0)
(i) Television
Subscription revenue 1,087.1 1,088.0
Advertising revenue 74.5 79.7
Other revenue 69.7 83.9
Total revenue 1,231.3 1,251.6
EBITDA 447.9 439.9
EBITDA margin (%) 36.4 35.1
Profit before tax 203.8 173.5
Total residential subscribers-end of

period (‘000) 4,520.8 4,429.3
Pay-TV residential subscribers-end

of period (‘000) 3,504.5 3,509.6
Pay-TV residential subscribers-net

additions (‘000) (5.1) 30.7
Non-subscription customers-end of

period (‘000) 1,016.3 919.7
Non-subscription customers-net

additions (‘000) 96.6 106.8
Pay-TV residential ARPYRM) 99.0 99.0
MAT Churr(%) 10.3 9.9
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QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RR 2015

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued
13 ANALYSIS OF PERFORMANCE (continued)

(b) Performance of the current quarter (First QaraRY16) against the preceding quarter (Fourth t@uar
FY15) (continued):

All amounts in RMm unless otherwise stated

Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
30/4/2015 31/1/2015 30/4/2015 31/1/2015
(ii) Radio
Revenue 61.8 69.3
EBITDA! 29.7 445
EBITDA margin (%) 48.1 64.2
Profit before tax 29.1 43.8
Listeners (‘000) 12,566 12,935
Share of Radex%) 63.0 60.0
Notes:

1. Earnings before interest, tax, depreciation andrasadion (“EBITDA”") represent profit/(loss) beforeet
finance costs, tax, impairment, write-off and depton of property, plant and equipment and
amortisation of intangible assets such as soft{laneexcluding amortisation of film library and gram
rights which are expensed as part of cost of sal@gairment of investments and share of post-¢axilis
from investments accounted for using the equityhmebt

2. Average Revenue Per User (“ARPU") is the monthlgrage revenue per residential subscriber. ARPU is
calculated by dividing the total subscription rewerderived from residential subscribers over ttst la
twelve months with average number of residentibbstibers over the same period.

3. MAT (moving annual total) Churn is computed by divig the sum of Churn over the last twelve months
with the average residential customer base ovesdahge period. Churn is the number of subscribezs av
given period whose subscriptions have been terethaither voluntarily or involuntarily (as a resatft
non-payment), net of reconnections within a giveriqu.

4. Based on the Radio Listenership Survey by Nielsatedd 5 June 2015 (Quarter 4 FY15: 28 October
2014).

5. Based on Advertising expenses (“Adex”) from Nieldé¢edia Report dated 14 May 2015 (Quarter 4 FY15:
15 November 2014). Radex is radio advertising edjtere. For the current quarter, Share of radexdoe
not include RTM radio stations.
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QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RR 2015

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued
13 ANALYSIS OF PERFORMANCE (continued)

(b) Performance of the current quarter (First Quartétd) against the preceding quarter (Fourth Quarter
FY15) (continued):

Consolidated Performance

Revenue

Revenue for the current quarter of RM1,330.1m weaget by RM18.1m or 1.3% against preceding quarter o
RM1,348.2m. This was mainly due to a decrease bsaiption, advertising and other revenue of RMQ.9m
RM12.7m and RM4.5m respectively.

The decrease in subscription revenue was due &ceease in Pay-TV residential subscribers by 5(1@@n
3,509,600 to 3,504,500), while the ARPU for Pay+E¥idential subscribers remained at RM99.00.

The decrease in advertising revenue was due tmwer advertising demand as compared to precediagtey
which had year-end festival and events.

EBITDA margin

EBITDA margin increased by 0.1% against the prempdjuarter mainly due to lower staff related c@stsa
percentage of revenue. The increase was offsetighehcost of merchandise sales and impairmentttoéro
investment.

Net Profit

Net profit increased by RM29.0m or 21.1% to RMI®6.during the quarter. The increase was mainlytdue
lower net finance costs of RM14.5m, lower depréoiabf set-top boxes of RM8.4m and lower share adtp
tax loss from investments accounted for using theitg method of RM11.8m. This was offset by lower
EBITDA of RM5.0m.

Cash Flow

Increase in cash of RM97.2m as compared with piegeguarter was mainly due to higher operating cash
flows of RM461.9m. This was offset by acquisitioh groperty, plant and equipment and intangibles of
RM129.7m, payment for set-top boxes of RM66.0mnpayt of interest of RM25.6m, payment of financeséea
liabilities of RM27.8m and dividend payment of RM1Qm.
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PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued
13 ANALYSIS OF PERFORMANCE (continued)

(b) Performance of the current quarter (First Quartétd) against the preceding quarter (Fourth Quarter
FY15) (continued):

Television

Television registered a decrease in total revemu¢hé current quarter of RM20.3m or 1.6%, which was
attributable to a decrease in subscription, adsiagiand other revenue of RM0.9m, RM5.2m and RMi4.2
respectively.

The decrease in subscription revenue was due &ceease in Pay-TV residential subscribers by 5(1@@n
3,509,600 to 3,504,500), while the ARPU for Pay-Tasidential subscribers remained at RM99.00. The
decrease in advertising revenue was due to lowertising demand as compared to preceding quartéhw
had year-end festival and events. The decreaséher cevenue was due to decrease in licensing iacamal
sales of decoders.

EBITDA increased by RM8.0m or 1.8% against the pdétg quarter mainly due to the decrease in content
costs and marketing and market research costsinthease was offset by decrease in revenue, a$idtitdd
above.

Radio

Radio’s revenue for the current quarter of RM61.8as lower by RM7.5m or 10.8% compared with the
preceding quarter of RM69.3m. The lower revenuéoperance is due to seasonality factors.

The lower revenue and higher operating cost caneih to a lower EBITDA of RM29.7m, a decrease of

RM14.8m or 33.3% compared with the preceding qua@eerating costs was higher this quarter duagbehn
marketing costs as well as, cost savings initiateed reversal of over-accrual of expenses in giegejuarter.
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PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued
14 PROSPECTS FOR THE FINANCIAL YEAR ENDING 31 JANUARY 2016

The Group has been able to establish a signifiearge of uniquely differentiated content which adetd value
to our consumer and provides a solid base to dneaith, even in a soft consumer market. We aresaging
our investment in high quality original programminghich we are increasingly making available on d¢oauid
for Astro on the Go. In addition we have strengdteur portfolio of channel brands for both pay-akd
NJOI customers. We believe that the ability to pase additional premium content on NJOI, togethigh w
other enhancing products and services will contioyerofitably improve our revenue.

Our strong TV viewership and radio listenership barad with our integrated media offering across Rédio
and Digital media continues to assist advertisersrigage with our customers across all demographtas
makes our advertising offer the most compellinthimindustry.

There is good visibility on operating expensespanmticular content costs, with a majority of ourykeontent
contracts secured on a long term basis.

Despite the expectations of a more challenging @tin outlook and the effects of current trendsonsumer
sentiments, the Board believes the Group will remzdsh generative and be able to invest in its tirow
strategy, whilst maintaining a progressive dividgoticy.

15 PROFIT FORECAST OR PROFIT GUARANTEE

Not applicable as the Group did not publish anyipforecast.
16 QUALIFICATION OF PRECEDING AUDITED ANNUAL FINANC IAL STATEMENTS

There was no qualification to the preceding audéedual financial statements for the financial yeded 31
January 2015.
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PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued

PROFIT BEFORE TAX

The following items have been charged/(creditedriiving at the profit before tax:

INDIVIDUAL QUARTER

CUMULATIVE QUARTER

QUARTER QUARTER PERIOD PERIOD
ENDED ENDED ENDED ENDED
30/4/2015 30/4/2014 30/4/2015 30/4/2014
RM'm RM'm RM'm RM’'m
Amortisation of intangible assets 113.9 115.6 113.9 115.6
Depreciation of property, plant and
Equipment 174.9 194.3 174.9 194.3
Impairment of receivables 29.4 17.3 29.4 17.3
Impairment of other investment 12.4 - 12.4 -
Finance income:
- Interest income (15.6) (20.7) (15.6) (20.7)
- Unit trust - (3.6) - (3.6)
- Unrealised foreign exchange gain (27.5) (21.6) (27.5) (21.6)
- Fair value loss on derivative
recycled to income statement
arising from foreign exchange risk 22.8 16.9 22.8 16.9
(20.3) (19.0) (20.3) (19.0)
Finance costs:
- Bank borrowings 26.1 25.1 26.1 25.1
- Finance lease liabilities 11.5 121 11.5 12.1
- Vendor financing 8.0 12.6 8.0 12.6
- Realised foreign exchange losses 4.8 - 4.8 -
- Fair value loss on derivative
recycled to income statement
arising from interest rate risk 5.2 10.4 5.2 10.4
- Others 2.5 3.6 2.5 3.6
58.1 63.8 58.1 63.8

Other than as presented in the income statemenasdisclosed above, there were no gain/loss qrosts of
quoted and unquoted investments or properties, irmpat of assets or any other exceptional itemsttier

current quarter.

TAXATION

INDIVIDUAL QUARTER

CUMULATIVE QUARTER

QUARTER QUARTER PERIOD PERIOD

ENDED ENDED ENDED ENDED
30/4/2015 30/4/2014 30/4/2015 30/4/2014

RM’m RM’m RM’m RM’m

Current tax 71.9 48.8 71.9 48.8
Deferred tax (8.2) (9.5) (8.2) (9.5)
63.7 39.3 63.7 39.3
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PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued
18 TAXATION (continued)

Reconciliation of the estimated income tax expeapplicable to profit before taxation at the Malaysi
statutory tax rate to estimated income tax expahsige effective tax rate of the Group is as fodow

INDIVIDUAL QUARTER CUMULATIVE QUARTER
QUARTER QUARTER PERIOD PERIOD
ENDED ENDED ENDED ENDED
30/4/2015 30/4/2014 30/4/2015 30/4/2014
RM’'m RM'm RM’'m RM'm
Profit before taxation 230.4 168.2 230.4 168.2
Tax at Malaysian corporate tax rate ¢
24% (30 April 2014: 25%) 55.3 42.1 55.3 42.1
Tax effect of:
Unrecognised deferred tax asset 2.4 0.3 2.4 0.3
Others (including expenses not
deductible for tax purposes and
income not subject to tax) 6.0 (3.1) 6.0 (3.1)
Taxation charge 63.7 39.3 63.7 39.3

19 STATUS OF CORPORATE PROPOSALS ANNOUNCED

Utilisation of IPO proceeds

On 19 October 2012, the entire issued and paidhapescapital of the Company was listed on the Méamket
of Bursa Malaysia Securities Berhad.

As at 16 June 2015, the gross proceeds of RM1,42%@m the Public Issue were utilised in the faling

manner:
Proposed Actual
Utilisation Utilisation Intended
Amount Amount Timeframe for Balance
RM'm RM'm RM'm %
Repayment of bank borrowings 500.0 500.0 Within 12 months - -
Capital expenditure 750.0 690.0 Within 36 months 60.0 8
Working capital 112.9 112.9 Within 24 months - -
Estimated fees and
expenses for the IPO
and listing* 60.0 60.0 Within 3 months - -
1,422.9 1,362.9 60.0 4

*  Excess of the amounts allocated will be utilisedrfeeeting general working capital requirements igslased in the Prospectus in
relation to the IPO dated 21 September 2012. 84 &ctober 2014, the excess amount has been ditilise
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20 GROUP BORROWINGS AND DEBT SECURITIES

The amount of Group borrowings and debt securiseat 30 April 2015 are as follows:

Non-
Current current Total
RM'm RM'm RM'm
Unsecured:
Term loans
- RM Term Loan 217.0 1,600.0 1,817.0
- USD Term Loan — USD330 million 122.9 938.0 1,060.9
339.9 2,538.0 2,877.9
Less: Debt issuance costs (7.2) (19.2) (26.3)
Term loans, net of debt issuance costs 332.8 2,518.8 2,851.6
Finance lease
- Lease of transpondéfs 63.6 550.5 614.1
- Lease of equipment and softw@te 4.2 4.7 8.9
67.8 555.2 623.0
400.6 3,074.0 3,474.6

The Group borrowings and debt securities were démeted in the following currencies:

Total

RM'm
Ringgit Malaysia 2,420.4
United States Dollars (“USD”) 1,054.2
3,474.6

Note:

(a) Lease of transponders on the MEASAT 3 satellite ABT 3 T11 satellite and MEASAT 3A satellite
from the lessor, MEASAT Satellite Systems Sdn. BWISS”), a related party.

(b) HP lease for servers’ hardware, software and g&tivironment hardware.
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(a) Disclosure of derivatives

(b)

Details of derivative financial instruments outstang as at 30 April 2015 are set out below:

Types of derivatives Contract/
Notional Fair Value Fair Value
Amount Assets Liabilities
RM’'m RM’'m RM'm

Forward foreign currency exchange contracts
(“FX Contracts”)

- Less than 1 year 1,381.1 56.7 (12.9)
- 1to 3 years - - -
- More than 3 years - - -
1,381.1 56.7 (12.9)
Interest rate swaps (“IRS")
- Less than 1 year 481.5 - (2.5)
- 1to 3 years 895.3 0.1 (5.8)
- More than 3 years 787.5 - (9.1)
2,164.3 0.1 (17.4)
Cross-currency interest rate swaps (“CCIRS”
- Less than 1 year 117.2 8.9 (0.5)
- 1to 3 years 505.6 64.9 -
- More than 3 years 615.6 95.2 -
1,238.4 169.0 (0.5)

There have been no changes since the end of thmpseinancial year ended 31 January 2015 in mspe
of the following:

() the market risk and credit risk associated with teivatives as these are used for hedging
purposes;

(i) the cash requirements of the derivatives;

(iii) the policies in place for mitigating or controllitige risks associated with the derivatives; and

(iv)  the related accounting policies.

Disclosure of gains/(losses) arising from fair vak

The Group determines the fair values of the dexigafinancial instruments relating to the FX Contsa
using valuation techniques which utilise data fraoognised financial information sources. Assunmio
are based on market conditions existing at eachnbal sheet date. The fair values are calculatedeat
present value of the estimated future cash flomgusin appropriate market based yield curve. AIR&
and CCIRS, the fair values were obtained from thenterparty banks.
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(b) Disclosure of gains/(losses) arising from fair vaki (continued)

As at 30 April 2015, the Group recognised net tdivative financial assets of RM195.0m, a de@exs
RM87.7m from the previous financial year ended &tudry 2015, on re-measuring the fair values of the
derivative financial instruments. The correspondingrease has been included in equity in the hedgin
reserve. For the current year, RM23.5m of the heglgéserve was transferred to the income statetnent
offset the unrealised gain of RM23.5m which resilteom the strengthening of RM against USD. This
resulted in a decrease on the credit balance irhédging reserve as at 30 April 2015 by RM58.7m to
RM19.4m compared with the financial year ended&iuary 2015.

Forward foreign currency exchange contracts

Forward foreign currency exchange contracts aré teeananage the foreign currency exposures arising
from the Group’s payables denominated in currenailer than the functional currencies of the Grauge
forward foreign currency exchange contracts haveurts of less than one year after the balanestsh
date. The notional principal amounts of the outitagn forward foreign currency exchange contract3at
April 2015 were RM1,381.1m (31 January 2015: RM949).

Interest rate swaps

Interest rate swaps are used to achieve an apatepniterest rate exposure within the Group. Theu@r
entered into interest rate swaps to hedge the ftastrisk in relation to the floating interest radé a bank
loan, as disclosed in Note 20 with notional primtimmounts of RM1,350.0m (31 January 2015:
RM1,350.0m) and vendor financing, as disclosedateN22 with notional principal amounts of RM522.6m
and USD82.1m (31 January 2015: RM528.2m and USD78.0

The interest rate swaps for bank loan were entepettd 10 years with an average fixed swap rate 15%
(31 January 2015: 4.15%).

The Ringgit and USD dollar interest rate swapsvBrdor financing were entered into for a periodupf to
3 years with an average fixed swap rate of 3.72%Jghuary 2015: 3.71%) and 0.75% (31 January 2015:
0.45%) respectively.

Cross-currency interest rate swaps

To mitigate financial risks arising from adversectuations in interest and exchange rates, the fi5rou
entered into cross-currency interest rate swaps mational principal amounts of USD297.0m (31 Japua
2015: USD297.0m) for bank loan and USD51.6m (3Lidan2015: USD51.6m) for vendor financing.

The cross-currency interest rate swap for bank lwas entered up to a period of 10 years and had an
average fixed swap rate and exchange rate of 4(irf8tisive of interest margin of 1%) (31 January20
4.19% (inclusive of interest margin of 1%)) and UBMI3.0189 (31 January 2015: USD/RM3.0189)
respectively.

The cross-currency interest rate swap for vendw@niting was entered up to a period of 3 years addah
average fixed swap rate and exchange rate of 4 @68lusive of interest margin of 1.0%) (31 January
2015: 4.26% (inclusive of interest margin of 1.1%nd USD/RM3.2525 (31 January 2015:
USD/RM3.2525).
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PAYABLES

Included in payables are credit terms granted bhdees that generally range from 0 to 90 days (3iudey
2015: 0 to 90 days). Vendors of set-top boxes andowmr units have granted an extended payment tefra4
and 36 months (“vendor financing”) on Usance LetiérCredit Payable at Sight (“ULCP”) and Promissory
Notes (“PN”") basis to the Group.

The effective interest rates at the end of tharfaial period ranged between 1.3% and 5.2% (3lalgrd15:
1.2% and 5.3%) per annum.

As at 30 April 2015, the vendor financing includadpayables is RM997.5m (31 January 2015: RM1 822,
comprising current portion of RM340.8m (31 Janu20¢5: RM410.6m) and non-current portion of RM656.7m
(31 January 2015: RM612.2m).

DISCLOSURE OF REALISED AND UNREALISED RETAINED P ROFITS/(ACCUMULATED
LOSSES)

The following analysis is prepared in accordancth\@pecial Matter No. 1, Determination of Realisedl
Unrealised Profits or Losses in the context of ldsure pursuant to Bursa Malaysia Securities Bettiating
Requirements, as issued by the Malaysian Institfitsccountants (“MIA Guidance”) and the directiveBursa
Malaysia Securities Berhad.

The breakdown of (accumulated losses)/retainedtprof the Group as at the balance sheet date raatiised
and unrealised (losses)/profits, pursuant to thectve, is as follows:

As at As at
Group 30/4/2015 31/1/2015
RM’'m RM’'m
Total (accumulated losses)/retained profits ofGoeenpany and
its subsidiaries:
- Realised (157.3) (175.8)
- Unrealised!* 9.3 (16.3)
(148.0) (192.1)
Total retained profits from associates and joimttuees:
- Realised 9.4 7.5
- Unrealised - -
(138.6) (184.6)
Add: Consolidation adjustments (444.7) (449.9)
Total accumulated losses as per consolidated baktreets (583.3) (634.5)

N1 The unrealised retained profits/(accumulateddse} are mainly deferred tax provision and traimslagains
or losses of monetary items denominated in a cayrether than the functional currency.
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There have been no significant developments in mahtigations since the last balance sheet idelliin the
annual audited financial statements up to the ofieis announcement, except for the following:-

24

@0

Garnishee Proceedings and Enforcement of TA& HAwards

We had previously disclosure that, MBNS and otHamfiffs (collectively “Claimants”) had commenced
garnishee proceedings in Hong Kong against Acrasskisnited (“Garnishee”) and PT First Media (“PT
FM™). In October 2013, the Garnishee and PT FMdfite appeal to Hong Kong High Court and obtained
an unconditional stay of execution of the garnishveker absolute.

Subsequently, PT FM applied to the Hong Kong Higlui€inter alia for:
€) an extension of time to apply to set asidecthart orders to enforce the Awards granted in Atgu
and September 2010 and the 9 December 2010 juddsiroe PT FM’s application was made after

the expiry of the time limit for such applicatiomtbe made)

(b)  an order that the Hong Kong court orders ofydst and September 2010 and the judgment in
December 2010 be set asidad

(c) an order that the garnishee order nisi basee
(the “HK Setting Aside Application”).

On 17 February 2015, the Hong Kong High Court foimdavour of the Claimants on the HK Setting
Aside Application and ruled, amongst others, that:

() PT FM is not permitted to resist enforcemehthe Awards as it has acted in breach of thedgoo
faith principle in its conduct in the Arbitration;

(i) PT FM had taken a deliberate decision rnmttake action within the time limited to challenge
enforcement of the Awards in Hong Kong;

(i)  the Awards remain valid and binding evemtigh PT FM has successfully resisted enforcement of
the Awards in Singapore.

Both PT FM and the Garnishee filed summonses, sgekinongst others, directions and/or leave to dppea
the aforesaid Hong Kong High Court’s decision ameéttend the Stay of Execution of the Garnisheee©rd
Absolute until determination of PT FM's appeal andhe Garnishee's appeal against the Garnisheer Ord
Absolute.

In the meanwhile, there is an interim stay of exiecuof the Garnishee Order Absolute dated 31 Gatob
2013 pending the hearing in relation to the above.
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(@)

(b)

(©)

The Board of Directors has declared a firstrint single-tier dividend of 2.75 sen per ordinahare in
respect of the financial year ending 31 January6Z&hounting to RM143,047,531, to be paid on 15 July
2015. The entitlement date for the dividend payniettJuly 2015.

A depositor shall qualify for entitlement to thevidiend only in respect of:

() shares transferred to the depositor’s securitieswatt before 4.00 pm on 1 July 2015 in respect of
transfers; and

(i)  shares bought on Bursa Malaysia Securities Berlmad ocum entitlement basis according to the
Rules of Bursa Malaysia Securities Berhad.

As announced in the previous quarter, the BadrBirectors proposed to recommend for sharehsider
approval at the forthcoming Annual General Meetinfinal single-tier dividend of 2.0 sen per ordinar
share in respect of the financial year ended 3Lialgr2015 amounting to approximately RM104,034,568.
The entitlement date for the final dividend has rmen fixed on 2 July 2015 and will be paid on @ J
2015.

A depositor shall qualify for entitlement to thevidiend only in respect of:

0] shares transferred to the depositor’'s secgriiecount before 4.00 pm on 2 July 2015 in respiect

transfers; and
(i)  shares bought on Bursa Malaysia SecuritieshBdron a cum entitlement basis according to the
Rules of Bursa Malaysia Securities Berhad.

The total dividends declared for the finangiatiod ended 30 April 2015 is 2.75 sen per shaaseth on
5,201,728,400 ordinary shares (30 April 2014: Z@5 per share, based on 5,198,300,000 ordinargsghar

EARNINGS PER SHARE

The calculation of basic earnings per ordinary shatr 30 April 2015 was based on the profit attdbig to
ordinary shareholders and a weighted average nuaflmedinary shares outstanding.

The calculation of diluted earnings per ordinahares at 30 April 2015 was based on profit atteblg to
ordinary shareholders and a weighted average nuwofberdinary shares outstanding after adjustmenttie
effects of all dilutive potential ordinary shares.
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The following tables reflect the profit and shastadused in the computation of basic and dilutediegs per
share as at 30 April 2015:

INDIVIDUAL QUARTER CUMULATIVE QUARTER
QUARTER QUARTER PERIOD PERIOD
ENDED ENDED ENDED ENDED
30/4/2015 30/4/2014 30/4/2015 30/4/2014
Profit attributable to the equity holders
of the Company (RM'nv 168.2 128.3 168.2 128.3
() Basic EPS
Weighted average number of issued
ordinary shares ('n 5,201.7 5,198.3 5,201.7 5,198.3
Basic earnings per share (RM) 0.032 0.025 0.032 0.025

(i) Diluted EPS

Weighted average number of issued
Ordinary shares ('n 5,201.7 5,198.: 5,201.7 5,198.3

Effect of dilution:
Grant of share awards under the

management share scheme ('m) 12.0 10.1 12.0 9.7
5,213.7 5,208.¢ 5,213.7 5,208.0
Diluted earnings per share (RM) 0.032 0.02¢ 0.032 0.025

27 MATERIAL EVENTS SUBSEQUENT TO END OF THE FINANCI AL YEAR

There were no material subsequent events duringethied from the end of the quarter review to 18eJR015.

BY ORDER OF THE BOARD

LIEW WEI YEE SHARON
(License No. LS0007908

Company Secretary
16 June 2015

34



